In our main analysis we use AIA which is a dummy variable which receives the value of 1 if Bloomberg's score is 3 or 4, and 0 otherwise. Using a dummy variable allows us to easily interpret the economic significance of abnormal institutional attention during earnings announcements and changes in analyst recommendation events.
IA.1 The Contemporaneous Relation between Abnormal Institutional Attention, Abnormal Retail Attention, Attention Proxies and Other Explanatory Variables
's analysis and reports results of the contemporaneous relation between AIAC (Panel A) and ADSVI (Panel B) on selected explanatory variables using OLS regressions.
Panel A -AIAC as a Dependent Variable
Variable (1) (2) (3) (4) (5) 
IA.2 -Institutional Attention and Earnings Announcements Returns -AIAC
The 
IA.3 -Institutional Attention and Change-in-Analyst-Recommendations Returns -AIAC
Ret t-5_t-1 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
SDRET 0.001 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 
IA.4 -Institutional Attention and Earnings Announcements Returnsusing the 80% cutoff (AIA2)
IA.5 -Institutional Attention and Change-in-Analyst-Recommendations Returns using the 80% cut-off (AIA2)
IA.6 -Lead-Lag Analysis of AIAC, ADSVI, AEDGAR and ANews
The Panel A -Cumulative Response of (1) AIAC to a One SD Shock in AEDGAR (2) ADSVI to a One SD Shock in AEDGAR 
